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ò1. Occupancy

ò2. Rents

ò3. Concessions

ò4. New Construction

ò5. 2010 Forecast
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THE OWNERõS FACTORéOCCUPANCY!

4QTR08 ð89.0%

1QTR09 ð91.9%

2QTR09 ð93.4%

3QTR09 ð93.4%

4QTR09 ð89.3%

xBlue Christmas - Occupancy drops by 2% in the 
winteréevery year.  Where do they all go?
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THE OWNERõS FACTORéOCCUPANCY!

Occupancy = Roller Coaster!



THE OWNERõS FACTORéOCCUPANCY!

òOccupancy Hurdles in 2009:

éJobs

éDowngrading

éRoommates 

éHome Tax Credit

éHome Tax Credit Extension



THE OWNERõS FACTORéOCCUPANCY



NEED AN APARTMENT?

Visit us at:

www.caseusa.com
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THE OWNERõS FACTORéRENTS!

ò2008 Rents increased nearly 10%!

ò2009 Rents ðBack to reality!

ò1 BDRM ðRents decreased 1.4%

ò2 BDRM ðRents decreased 4.9% 

òDemand for Apartments was DownéL

òRenewals ðResidents Loved us!

òGross Potential RentséDormant!



THE OWNERõS FACTORéRENTS!

Optimism and Rentsé

What goes down must come up!
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THE OWNERS FACTORéCONCESSIONS!

òOMG Factor ðConcessions are back!  

òProspects Held the Cards:

éReduced Rent

éFree Rent

éFree T.V.õs

éFree Use of Washer & Dryers

òDeclining but still seeing òHalf Month Freeó.

ò2010 OptimisméConcessions GottaGo!



THE OWNERS FACTORéCONCESSIONS!

The FarméWe Gave It Away!



NEW CONSTRUCTION



THE OWNERS FACTORéCONSTRUCTION! 

òWhy?  We like Tulsa, B.A. and Owassoé

òCompetition & Cap RateséExisting deals hard to 

find.

òBuild New for the same price as 1990õs product!

òOwner, Developer, Operator!

ò Low Construction costs!

ò Favorable Interest Rates!

òReasonable Returns to Investors!



THE OWNERS FACTORéCONSTRUCTION!

Preston Lakes ðOwasso, OK 

260 Units - Opened September 2008



THE OWNERS FACTORéCONSTRUCTION!

Villas at Aspen Park ðBroken Arrow, OK 

270 Units - Opened February 2009


